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NOT FOR DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES, 

CANADA, AUSTRALIA OR JAPAN OR ANY OTHER JURISDICTION IN WHICH THE DISTRIBUTION OR 

RELEASE WOULD BE UNLAWFUL. OTHER RESTRICTIONS ARE APPLICABLE. PLEASE SEE THE 

IMPORTANT NOTICE AT THE END OF THE PRESS RELEASE. 

 

  

  

  

 GLOBAL FASHION GROUP ANNOUNCES PRICE RANGE FOR PLANNED IPO  

  

Luxembourg, 17 June 2019 – Global Fashion Group S.A. (“GFG” or the “Company”), the leading 

online fashion and lifestyle destination in 17 countries across Asia Pacific (“APAC”), Latin America 

(“LATAM”) and the Commonwealth of Independent States (“CIS”), has set the price range for its 

planned initial public offering (“the Offering”) at €6.00 to €8.00 per share. The offer period, which is 

expected to commence on June 18, 2019, and to expire on June 25, 2019, is subject to approval and 

publication of the prospectus by the Luxembourg Commission de Surveillance du Secteur Financier 

(CSSF). Trading in the Company’s shares on the regulated market (Prime Standard) of the Frankfurt 

Stock Exchange is expected to commence on or around June 27, 2019 under the trading symbol GFG.   

 

Christoph Barchewitz and Patrick Schmidt, Co-Chief Executive Officers, said: “This is a very exciting 

and important next step for GFG. Through an IPO we will be able to invest in further strengthening 

our end-to-end customer proposition, continue our path to profitability and reinforce our position as 

the leading fashion and lifestyle destination in growth markets.” 

 

Offer Details 

• The Offering will consist of up to 49,335,000 common shares in the Company: up to 

42,900,000 new shares from a capital increase against cash contributions (the “New 

Shares”); and up to 6,435,000 over-allotment shares (the “Over-Allotment Shares”) made 

available through a securities loan covered by a primary greenshoe option that utilizes the 

Company’s authorized capital. The total number of Over-Allotment Shares will not exceed 

15% of the number of New Shares actually placed in the Offering. 

• The free float will amount to 24.4% at the midpoint of the price range after the completion 

of the offering (and assuming full exercise of the greenshoe option and adjusted to exclude 

treasury shares) 

• The final offer price will be determined in a book-building process and is expected to be 

announced on or around June 25, 2019. 

• Intended gross primary proceeds to the Company of approximately €300 million at the 

midpoint of the price range plus proceeds from the possible exercise of the primary 

greenshoe option. 

• The Offering would comprise a public offer to institutional investors in Germany, and to 

institutional investors in certain other jurisdictions. 

• The Company’s existing shareholders commit not to sell any shares during the first six 

months and may only sell up to a maximum of 20% of their pre-IPO shareholdings during 

months seven to twelve after the first day of trading of the shares. In addition, the 5 largest 
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existing shareholders have entered into a coordination agreement for sell-downs in months 

7-12 post IPO. 

• Subject to the approval of the prospectus by the CSSF, full details of the Offering will be 

included in the prospectus which is expected to be published by the Company on the GFG 

website at https://global-fashion-group.com/investorrelations/, later today. 

• Goldman Sachs International, Morgan Stanley and Berenberg are acting as Joint Global 

Coordinators and Joint Bookrunners and HSBC is acting as a Joint Bookrunner. 

• The Company intends to use the net proceeds from the Offering to fuel continued growth by 

investing in the technology platform, customer acquisition, and fulfilment and delivery 

infrastructure, including automation, as well as other general corporate purposes.  

 

 

---Ends--   

 

Media contact 

Jovana Lakcevic 

Head of PR & Communications, GFG 

jovana.lakcevic@global-fashion-group.com 

+44 7990 038510 

 

 

About GFG 

Global Fashion Group (“GFG”) is the leading fashion and lifestyle retail destination in Asia Pacific, 

Latin America and CIS. We connect over 10,000 global, local and own brands to a market of more 

than one billion consumers through four established e-commerce platforms: THE ICONIC, ZALORA, 

dafiti and lamoda. Through an inspiring and seamless customer experience enabled by our own 

technology ecosystem and operational infrastructure, we are dedicated to being the #1 fashion and 

lifestyle destination in our markets. With 17 offices and 10 fulfilment centres across four continents, 

GFG proudly employs a dynamic and diverse team with deep local knowledge and expertise. In 2018,  

GFG delivered over 28 million orders to 11.2 million active customers, generating Net Merchandise 

Value of approximately €1.5 billion.  

  

For more information, visit http://global-fashion-group.com  

  

  

https://global-fashion-group.com/investorrelations/
http://global-fashion-group.com/
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Disclaimer 

  

This release is not for distribution, directly or indirectly, in or into the United States (including its 

territories and possessions, any State of the United States and the District of Columbia), Australia, 

Canada or Japan. It does not constitute or form a part of any offer or solicitation to purchase or 

subscribe for securities in the United States, Australia, Canada or Japan. The shares mentioned 

herein have not been, and will not be, registered under the US Securities Act of 1933, as amended 

(the “Securities Act”). The shares may not be offered or sold in the United States, except pursuant to 

an exemption from the registration requirements of the Securities Act. There will be no public offer 

of shares of the Company in the United States. 

  

This release is only being distributed to, and is only directed at, (i) persons who are outside the 

European Economic Area or (ii) investment professionals falling within Article 19(5) of the Financial 

Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (iii) high net worth 

companies, and other persons to whom it may lawfully be communicated, falling within Article 

49(2)(a) to (d) of the Order (all such persons together being referred to as “Relevant Persons”). The 

shares of the Company are only available to, and any invitation, offer or agreement to subscribe, 

purchase or otherwise acquire such shares will be engaged in only with, Relevant Persons. Any 

person who is not a Relevant Person should not act or rely on this release or any of its contents. 

  

This release is not a prospectus for the purposes of Directive 2003/71/EC, as amended (the 

“Prospectus Directive”), and as such does not constitute an offer to sell, or the solicitation of an offer 

to purchase, shares of the Company. Investors should not subscribe for any shares referred to in this 

release except on the basis of the information contained in a prospectus relating to the shares. An 

investment decision regarding the publicly offered securities of Global Fashion Group S.A. should 

only be made on the basis of the securities prospectus. The securities prospectus will be published 

promptly upon approval by the Commission de Surveillance du Secteur Financier (CSSF) and 

investors will be able to obtain a copy of it from Global Fashion Group S.A., 5, Heienhaff, L-1736 

Senningerberg, Grand Duchy of Luxembourg, or from the Company’s website. 

  

In any EEA Member State other than Germany, this release is only addressed to, and is only directed 

at, “qualified investors” within the meaning of Article 2 para. 1 lit. e) of the Prospectus Directive. 

  

This release contains forward-looking statements. These forward-looking statements can be 

identified by the use of forward-looking terminology, including the terms “believes,” “estimates,” 

“anticipates,” “expects,” “intends,” “may,” “will” or “should” or, in each case, their negative, or 

other variations or comparable terminology. Forward-looking statements should not be construed as 

a promise of future results and developments and involve known and unknown risks and 

uncertainties. Various factors could cause actual future results, performance or events to differ 

materially from those described in these statements, and neither the Company nor any other person 

accepts any responsibility for the accuracy of the opinions expressed in this release or the underlying 

assumptions. This release only speaks as of its date. Neither the Company nor any other person 

assumes any obligation to update any forward-looking statements. 
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Each of the Company and the Joint Bookrunners and their respective affiliates expressly disclaims 

any obligation or undertaking to update, review or revise any forward-looking statement contained 

in this release, whether as a result of new information, future developments or otherwise. 

  

The Joint Bookrunners, some of which are authorized by the Prudential Regulation Authority and 

regulated by the Financial Conduct Authority and the Prudential Regulation Authority, are acting 

exclusively for the Company and no-one else in connection with the planned Offering. They will not 

regard any other person as their respective clients in relation to the planned Offering and will not be 

responsible to anyone other than the Company for providing the protections afforded to their 

respective clients, nor for providing advice in relation to the planned Offering, the contents of this 

announcement or any transaction, arrangement or other matter referred to herein. 

  

In connection with the planned Offering, the Joint Bookrunners and any of their affiliates, may take 

up a portion of the shares offered in the planned Offering as a principal position and in that capacity 

may retain, purchase, sell, offer to sell for their own accounts such shares and other securities of the 

Company or related investments in connection with the Offering or otherwise. Accordingly, 

references in the prospectus, once published, to the shares being offered, acquired, placed or 

otherwise dealt in should be read as including any issue or offer to, or acquisition, placing or dealing 

by, the Joint Bookrunners and any of their affiliates acting in such capacity. In addition the Joint 

Bookrunners and any of their affiliates may enter into financing arrangements (including swaps or 

contracts for differences) with investors in connection with which the Joint Bookrunners and any of 

their affiliates may from time to time acquire, hold or dispose of shares of the Company. The Joint 

Bookrunners do not intend to disclose the extent of any such investment or transactions otherwise 

than in accordance with any legal or regulatory obligations to do so. 

  

None of the Joint Bookrunners or any of their respective partners, directors, officers, employees, 

advisers or agents accept any responsibility or liability whatsoever for or makes any representation 

or warranty, express or implied, as to the truth, accuracy or completeness of the information in this 

release (or whether any information has been omitted from the release) or any other information 

relating to the Company, whether written, oral or in a visual or electronic form, and howsoever 

transmitted or made available, or for any loss howsoever arising from any use of this release or its 

contents or otherwise arising in connection therewith. 

 

In connection with the placement of the shares in the Company, Joh. Berenberg, Gossler & Co. KG, 

acting for the account of the underwriters, will act as stabilization manager (the “Stabilization 

Manager”) and may, as Stabilization Manager, make overallotments and take stabilization measures 

in accordance with legal requirements (Article 5 para. 4 and 5 of the Market Abuse Regulation (EU) 

No 596/2014 in conjunction with Articles 5 through 8 of the Commission Delegated Regulation (EU) 

2016/1052). Stabilization measures aim at supporting the market price of the Company‘s shares 

during the stabilization period, such period starting on the date the Company‘s shares commence 

trading on the regulated market (Prime Standard) of the Frankfurt Stock Exchange (Frankfurter 

Wertpapierbörse), expected to be June 27, 2019, and ending no later than 30 calendar days 

thereafter (the “Stabilization Period”). However, the Stabilization Manager is under no obligation to 

take any stabilization measures. Therefore, stabilization measures may not necessarily occur and 

may cease at any time. These measures may result in the market price of the Company‘s shares 
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being higher than would otherwise have been the case. Moreover, the market price may temporarily 

be at an unsustainable level. In connection with such stabilization measures, investors may, in 

addition to the newly issued shares, be allocated up to 6,435,000 over-allotment shares (such 

number not to exceed 15% of the final number of newly issued shares placed in the Offering). In 

addition, the Company  has granted the underwriters an option to acquire a number of shares in the 

Company equal to the number of over-allotment shares at the final offer price, less agreed 

commissions (so-called Greenshoe option). To the extent over-allotment shares are allocated to 

investors in the Offering, the Stabilization Manager, acting for the account of the underwriters, is 

entitled to exercise this Greenshoe option if such exercise follows a sale of shares by the 

Stabilization Manager which the Stabilization Manager had previously acquired as part of 

stabilization measures (so-called refreshing the shoe).  

 

Solely for the purposes of the product governance requirements contained within: (a) EU Directive 

2014/65/EU on markets in financial instruments, as amended (“MiFID II”); (b) Articles 9 and 10 of 

Commission Delegated Directive (EU) 2017/593 supplementing MiFID II; and (c) local implementing 

measures (together, the “MiFID II Product Governance Requirements”), and disclaiming all and any 

liability, whether arising in tort, contract or otherwise, which any “manufacturer” (for the purposes 

of the MiFID II Product Governance Requirements) may otherwise have with respect thereto, the 

shares have been subject to a product approval process, which has determined that such shares are: 

(i) compatible with an end target market of retail investors and investors who meet the criteria of 

professional clients and eligible counterparties, each as defined in MiFID II; and (ii) eligible for 

distribution through all distribution channels as are permitted by MiFID II (the “Target Market 

Assessment”). Notwithstanding the Target Market Assessment, distributors should note that: the 

price of the shares may decline and investors could lose all or part of their investment; the shares 

offer no guaranteed income and no capital protection; and an investment in the shares is compatible 

only with investors who do not need a guaranteed income or capital protection, who (either alone or 

in conjunction with an appropriate financial or other adviser) are capable of evaluating the merits 

and risks of such an investment and who have sufficient resources to be able to bear any losses that 

may result therefrom. The Target Market Assessment is without prejudice to the requirements of 

any contractual, legal or regulatory selling restrictions in relation to the Offering. For the avoidance 

of doubt, the Target Market Assessment does not constitute: (a) an assessment of suitability or 

appropriateness for the purposes of MiFID II; or (b) a recommendation to any investor or group of 

investors to invest in, or purchase, or take any other action whatsoever with respect to the shares. 

Each distributor is responsible for undertaking its own target market assessment in respect of the 

shares and determining appropriate distribution channels. 

 

 


